
 
COLLECTION SERVICE LICENSE BOND 

STATE OF TENNESSEE 
 

REQUIRED BY TENNESSEE CODE ANNOTATED, TITLE 62, CHAPTER 20 

 
BOND NUMBER: _____________________________________________________ 
 
KNOW ALL MEN BY THESE RESENT:______________________________________________ 
 

THAT WHEREAS, _____________________________________AGENCY LICENSE #____________ 

 
With its principal place of business at_________________________________________________ 
has applied for a license for the purpose of conducting and for operating a collection service pursuant to 
the provisions of Public Chapter 170, Section 6, Subsection 3, State of Tennessee. 
 
WHEREAS, the said _____________________________________________________________ 
 
with its principal place of business at ________________________________________________ 
operates such collection service under the name of _________________________________; and 
 
WHEREAS, the laws of the State of Tennessee provide for the filing and maintaining with the Tennessee 
Collection Service Board a Surety Bond in the sum of Twenty Five Thousand ($25,000.00) Dollars. 
 
NOW THEN, the undersigned _____________________________________________________ 
as principal, and the undersigned __________________________________________________ 
a corporation, as surety, do hereby undertake and bind ourselves separately and collectively to the 
Tennessee Collection Service Board in the sum of Twenty Five Thousand Dollars ($25,000.00) conditioned 
upon the licensee faithfully and truly accounting to the licensee’s clients within thirty (30) days after the 
close of each calendar month, unless otherwise provided by mutual agreement between the collector and 
the client. As provided in Title 62, Chapter 20, Tennessee Code Annotated. 
 
THIS BOND is to be effective for a period of one (1) year from_______________________20____ 
to 20 ______. 
 
IN WITNESS WHEREOF, The Said Principal caused this instrument to be executed by its president and its 
corporate seal to be affixed hereto this day of 20_______. 
 
ATTEST:   BY_______________________________     ________________________________                                                    
                       SECRETARY                                             PRINCIPAL 
                                                                                           
State of _______________________________              ________________________________ 
                                                                                          PRESIDENT 
 
Signed at ________________________________________  on the_______________________ 
  (County)   (State) 
 
day of  ____________day of _________________________ , 20_____ . 
 
Personally appeared ____________________________________ before the undersigned notary public in 
and for the above named county and state, the day and date above named, and acknowledged the 
execution of the foregoing instrument to be voluntary act and deed of such applicant for the purposes 
therein set forth. 
 



 
 
 
 

 
 
(NOTORIAL SEAL) 
 
                                                                 _________________________________________ 
                                                                 (Notary Public) 
 

in and for ___________________________ County,  
 
state of ___________________________________ 
 
my commission expires _______________________ 

 
 
 
 
 
 
 
 
                                                                                    SURETY 
                                                                                    BY______________________________ 
 
 
                                                                                    COUNTERSIGNED 
                                                                                    BY______________________________ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
IN0288 (Rev. 109) 


